
&JOPSEOVOH�EFS�7PSI BMUFWFSH• UVOH
%BT�*OTUSVN FOU�XVSEF�BMT�&MFN FOU�EFS�, SBOLFOI BVTGJOBO[ JFSVOH�VOE
- BOEFTQMBOVOH�FSMj VUFSU��%BCFJ�HJOH�FT�VN �TFJOF�&JOCJOEVOH�JO�EBT�%3( �4ZTUFN
VOE�EFO�; VTBN N FOI BOH�N JU�- FJTUVOHTHSVQQFO�VOE�1MBOGBMM[ BI MFO�

#FSFDI OVOHTMPHJL�VOE�8 JSLVOH
&T�XVSEF�FSMj VUFSU
�XJF�TJDI �EBT�7PSI BMUFWPMVN FO�BVT�' BMM[ BI MFO
�3FMBUJWHFXJDI UFO
VOE�#FXFSUVOHTSFMBUJPOFO�[ VTBN N FOTFU[ U��%FS�PGU�[ JUJFSUF�" OUFJM�WPO�� � �1SP[ FOU
XVSEF�SJDI UJHHFTUFMMU�VOE�JO�EFO�UBUTj DI MJDI FO�, POUFYU�FJOHFPSEOFU�

/ FVF�4UFVFSVOHTFCFOF�G• S�- j OEFS
&STUN BMT�FSI BMUFO�4P[ JBMN JOJTUFSJFO�EJF�. zHMJDI LFJU
�#FUSJFCTLPTUFO�HF[ JFMU�[ V
TUFVFSO��%JF�7FSUFJMVOH�EFS�. JUUFM�I j OHU�L• OGUJH�BVDI �WPO�EFS�, SBOLFOI BVTQMBOVOH
VOE�EFS�; VPSEOVOH�WPO�- FJTUVOHTHSVQQFO�BC�

5SBOTQBSFO[ �EVSDI �4JN VMBUJPO
" OI BOE�FJOFT�1SBYJTCFJTQJFMT�XVSEF�HF[ FJHU
�XJF�TJDI �7PSI BMUFWPMVN JOB�VOE
6 N WFSUFJMVOHTFGGFLUF�BVG�4UBOEPSUFCFOF�BOBMZTJFSFO�VOE�CFXFSUFO�MBTTFO�
( SVOEMBHF�TJOE�SFBMF�' BMM[ BI MFO
�HFPHSBGJTDI F�7FSTPSHVOHTN PEFMMF�VOE
1MBOVOHTPQUJPOFO�
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%JF�7PSI BMUFWFSH• UVOH�[ j I MU�[ V�EFO�[ FOUSBMFO�4UFMMI FCFMO�EFS�, SBOLFOI BVTSFGPSN �
" VDI �XFOO�TJF�TFJU�- BOHFN �EJTLVUJFSU�XJSE
�HFXJOOU�TJF�FSTU�N JU�EFN
' BMMQBVTDI BMFOLBUBMPH�� � � � �PQFSBUJWF�#FEFVUVOH��*O�EFS�- JWF�4FTTJPO�XVSEF
BVGHF[ FJHU
�XFMDI F�" VTXJSLVOHFO�EJFTF�OFVF�- PHJL�BVG�' JOBO[ JFSVOH
�1MBOVOH�VOE
4UBOEPSUTUSBUFHJFO�I BU��%JF�5FJMOFI N FOEFO�FSI JFMUFO�FJOFO�LMBSFO�f CFSCMJDL�• CFS
' VOLUJPOTXFJTF
�#FSFDI OVOH�VOE�) BOEMVOHTTQJFMSj VN F�

*N �. JUUFMQVOLU�TUBOE�EFS�5SBOTGFS�WPO�5I FPSJF�[ VS�1SBYJT��; JFM�XBS�FT

, SBOLFOI j VTFSO�VOE�1MBOVOHTCFI zSEFO�LPOLSFUF�" OTj U[ F�G• S�GVOEJFSUF
&OUTDI FJEVOHFO�BO�EJF�) BOE�[ V�HFCFO�
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. JU�XFOJHFO�, MJDLT�BOBMZTJFSCBS�
*O�EFS�4FTTJPO�XVSEF�HF[ FJHU
�XJF�TJDI
7PSI BMUFWPMVN FO
�1MBOGBMM[ BI MFO�VOE
6 N WFSUFJMVOHTFGGFLUF�N JU�XFOJHFO�, MJDLT
EBUFOHFTU• U[ U�TJN VMJFSFO�MBTTFO��%JF�- JWF�
%FN P�N BDI UF�USBOTQBSFOU
�XJF�TJDI
GJOBO[ JFMMF�" VTXJSLVOHFO�CJT�BVG
4UBOEPSUFCFOF�OBDI WPMM[ JFI FO�MBTTFO�

%JF�. zHMJDI LFJU
�FJHFOF�- FJTUVOHTHSVQQFO

' BMM[ BI MFO�VOE�4[ FOBSJFO�EJSFLU�JO�EJF
, BMLVMBUJPO�[ V�• CFSG• I SFO
�FSzGGOFU�FJO
OFVFT�/ JWFBV�TUSBUFHJTDI FS�4UFVFSVOH�
&JOCMJDLF�XJF�EJFTFS�[ FJHFO
�XFMDI FO
&JOGMVTT�1MBOFOUTDI FJEVOHFO�BVG�EJF
' JOBO[ JFSVOH�I BCFO�LzOOFO�

#VEHFUOFVUSBMJUj U�CFEFVUFU�OJDI U�( MFJDI WFSUFJMVOH��; XBS�GMJF‡U�LFJO�[ VTj U[ MJDI FT
( FME�JO�EBT�4ZTUFN ��%PDI �EVSDI �6 N WFSUFJMVOHFO�JN �; VHF�EFS�1MBOGBMM[ BI MFO
FOUTUFI FO�LMBSF�( FXJOOFS�VOE�7FSMJFSFS�

1MBOVOH�FOUTDI FJEFU�• CFS�' JOBO[ JFSVOH��%JF�- BOEFTQMBOVOH�LBOO�HF[ JFMU
FJOHSFJGFO�VOE�CFFJOGMVTTFO
�XFS�7PSI BMUFN JUUFM�JO�XFMDI FN �6 N GBOH�FSI j MU��8 FS
GS• I [ FJUJH�TJN VMJFSU
�LBOO�TFJOF�1PTJUJPO�TJDI FSO�

*OEJWJEVFMMF�3BUJPOBMJUj U�BMT�3JTJLP��&JO[ FMOF�) j VTFS�LzOOUFO�WFSTVDI FO
�TJDI
UBLUJTDI �CFTTFS[ VTUFMMFO��8 FOO�KFEPDI �KFEF�, MJOJL�SFJO�zLPOPN JTDI �PQUJN JFSU

MFJEFU�EBT�( FTBN UTZTUFN ��5SBOTQBSFO[ �VOE�4UFVFSVOHTGj I JHLFJU�HFXJOOFO
EBEVSDI �BO�#FEFVUVOH�
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' BMMCFJTQJFM�4DI MBHBOGBMMWFSTPSHVOH�JN �4BBSMBOE��" N �#FJTQJFM�FJOFT
TUSVLUVSTDI XBDI FO�#VOEFTMBOET�XVSEF�EFN POTUSJFSU
�XJF�TJDI �EVSDI
, PO[ FOUSBUJPO�EFS�7FSTPSHVOH�TQ• SCBSF�7FSj OEFSVOHFO�JN �7PSI BMUFWPMVN FO
FSHFCFO��&JO[ FMOF�4UBOEPSUF�LPOOUFO�EBEVSDI �FSI FCMJDI �HFXJOOFO�PEFS�WFSMJFSFO�
, MBSF�4JDI U�BVG�1MBOVOHTFGGFLUF��%JF�- JWF�%FN P�[ FJHUF
�XJF�TJDI �7FSj OEFSVOHFO
BVG�' BMM[ BI MFO
�' JOBO[ WPMVN FO�VOE�SFHJPOBMF�7FSTPSHVOH�BVTXJSLFO��#FTPOEFST
SFMFWBOU��%JF�8 JSLVOH�EFS�1MBOGBMM[ BI MFO�BVG�EJF�#VEHFUWFSUFJMVOH�
8 JSUTDI BGUMJDI F�6 OUFSTDI JFEF�OBDI �, MJOJLUZQ��%BUFO�BVT�EFN �OFVFO�#JO%PD
#JMBO[ SBUJOH�CFMFHUFO�EFVUMJDI F�6 OUFSTDI JFEF�CFJ�EFS�&#*5%" � . BSHF�[ XJTDI FO
, MJOJLMFWFMT��, MJOJLFO�PI OF�/ PUGBMMWFSTPSHVOH�TUFI FO�XJSUTDI BGUMJDI �CFTTFS�EB

XFSEFO�BCFS�OJDI U�BVUPN BUJTDI �EVSDI �EJF�7PSI BMUFWFSH• UVOH�FSGBTTU�
&N QGFI MVOH�[ VS�4FMCTUTUFVFSVOH��5FJMOFI N FOEF�XVSEFO�FSN VUJHU
�FJHFOF
4JN VMBUJPOFO�EVSDI [ VG• I SFO��8 FS�EJF�OFVFO�1MBOVOHTQBSBN FUFS�LFOOU�VOE�OVU[ U

LBOO�HF[ JFMU�, PPQFSBUJPOTQPUFO[ JBMF�BVTMPUFO
�3JTJLFO�GS• I �FSLFOOFO�VOE�EFO
4UBOEPSU�TUj SLFO�
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%JF�4FTTJPO�I BU�HF[ FJHU��%JF�7PSI BMUFWFSH• UVOH�WFSj OEFSU�EJF
, SBOLFOI BVTGJOBO[ JFSVOH�HSVOEMFHFOE��4JF�TDI BGGU�OFVF�&JOGMVTTN zHMJDI LFJUFO�G• S
- j OEFS
�TUFMMU�BCFS�BVDI �I PI F�" OGPSEFSVOHFO�BO�, MJOJLFO�

²8 FS�I FVUF�OPDI �LFJOF�" OUXPSU�BVG�EJF�[ FOUSBMFO�' SBHFO�[ VS�7PSI BMUFWFSH• UVOH
I BU
�TPMMUF�TJDI �ESJOHFOE�N JU�EFS�OFVFO�- PHJL�BVTFJOBOEFSTFU[ FO��%JF�; FJU�[ VS
1PTJUJPOJFSVOH�JTU�KFU[ U�³

1MBOVOHTCFI zSEFO�XJF�BVDI �, SBOLFOI j VTFS�TPMMUFO�EJF�OFVFO
#FSFDI OVOHTN PEFMMF�OJDI U�BVT�EFS�) BOE�HFCFO��8 FS�TJDI �GS• I [ FJUJH�FJOFO
f CFSCMJDL�WFSTDI BGGU
�LBOO�GVOEJFSUF�&OUTDI FJEVOHFO�USFGGFO
�FJHFOF�4USVLUVSFO
BCTJDI FSO�VOE�TUSBUFHJTDI F�4QJFMSj VN F�FSLFOOFO�

%JF�" OBMZTF�Mj TTU�TJDI �CFSFJUT�KFU[ U�TJN VMJFSFO��BVG�- FJTUVOHTHSVQQFOFCFOF
�N JU
SFBMFO�' BMM[ BI MFO�VOE�LPOLSFUFO�' JOBO[ XJSLVOHFO��8 FS�EJFTF�. zHMJDI LFJU�OJDI U
OVU[ U
�WFS[ JDI UFU�BVG�BLUJWF�4UFVFSVOH�JO�FJOFS�EFS�LSJUJTDI TUFO�1I BTFO�EFS�3FGPSN �

' • S�3 • DLGSBHFO�PEFS�JOEJWJEVFMMF�#FSBUVOHFO�TUFI FO�XJS�*I OFO�HFSOF�[ VS
7FSG• HVOH��4DI SFJCFO�4JF�VOT�BO�JOGP! CJOEPD�EF�PEFS�LPOUBLUJFSFO�4JF�*I SFO
QFSTzOMJDI FO�" OTQSFDI QBSUOFS��
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